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- KNOW'ALL géu_Bv,f;izs,z_‘_éﬁésm'rs}ﬁﬁe; -'.;;J_QHQ.;.!?;JP.ZQ;. : JUH.IZ_.-.&.IS_EH_’].H |
" WHEREAS, the mderaigzad JCHALLRS. RAY NERLY - o e
e T T T QLR FARNSWORTH L T

realillng in o Greenville o | . . Counly, South fla Uwhose post office address

B i i i &:.1-.&..--_-...5_9.9..13...?‘.L;_G.E.Qﬁﬂﬁ!.ill.g.;_.;_-._._;_‘{South carolian 29611
herels called Borrowsr," are- (Is) justly indebted fo the Unlted States of Americe, acting through the Farmers Home Administration,
United States Depariment of Agricuiture, heraln called the "Goverment,'’. as evidenced by one or more certaln promiusory note(s) or
ssapmplion agreement(n),- hiersin called "note” (If more’ than one note: is described below the waord “'gote’’ as used hereln-ahall be
conatraed.as refering to each note singly or sl notes collectively, as the contest may reqalre), said aote being execuled by Bortpwer,
being payable to the order of the Govemment in_ianstallments ss apecified therein, anthorizing accelerstion of the entize Indebtednens at
the option of the Goverament upon sny dofauit by Horrower, snd being lurther described e [ollows: ., .. T Ll L ‘
TRl e e Annual'Rate : * .. Due Date of Final

Dale of Instrument - . Prncipal Amownt -~ . " - . olntaras't CLo - [Installmend

$8,000.00 6 1/4  June 12, 1995

L v

June 12, 1970

~~ and

mount specified thesein, made with the purpoae and [ntentlon that

WHEﬁEAs, the note evidences a toan to Borrower in the principal a 1
thereo! pursuant ta the Consalidated Farmers Home Administration

the Governtnent, at an\}r time, may assign the note and insure the payment
Act of 1961, or iy tle V of the Houaing Act of 1949; end

WHEREAS, when payment of the note is Inaured by the Government, it may be assigned from Ume to time and each holder of the ingured
note, in tum, will be the insured lender; and . . o .

WHEREAS, when payment of the nate Is insured by the Governmeat, the Govemment will execute and deliver to the Insured lender along
with the note an lnsurunce endoraement insudng the payment of all amounts payeble to the Insured lender in connection with the Ioan; and

WHEREAS, when paymedt of the nole Is insured by the Govemmeal, the Govemnment by agreement with the insured lender set forth in the
insurance endotsement may be entitied to a specified pottion of the paymeals oo Lthe note, to be designated the “‘apnual charge'’; and

WHEREAS, & conditlon of the lasurance of payment of the note will be thal the holder will forego his rights and remcdies against
Borrower and any others in connection with the loon evideaced thereby, as well an any benefit of thin instrument, and will accept the
benefita of such lnsurence In ilen thereof, and wpon the Government’s request will assiga the note to the Govemment; and

‘WHEREAS, its the purpose and intent of this instrument that, emong other things, at !l imes when the note is held by the Government,
or in the event the Goversment should assign the instrument without Insurance of the note, this instrument shall secure payment of the note;
but when the note is held by en insured Iender, this instrument shall not secure payment of the note or attach to the debt evidenced thereby,
but s to the note and such debt shall constitute an Indemnity mortgage to secure the Government against loss under its insurance endorse-

ment by reason of any default by Borrower: ) . , .
NOW, THEREFORE, In considerstion of the loan(s) and (a) at ¢ll times when the pote is held by the Government, or In the event the

. Government should assign this lnstrument without Insurance of the payment of the note, to smecure prompt payment of the note and any
renewals end’ extenslons thereof and any agreements contained thertin, Including sny provision for tho payment of an insurance or ather
charge, (b) at &ll times when the note is held by an insured lender, to secure performance of Borrower's Agreement herein to indemnlly and
save hammiess the Govemment egainst Toss under its Ingurance endorsement by reason of any default by Barrower, and {c) in any event and
at all times to secure the prompt payment of all-advances and expenditures made by the Government, with interest, as hereinalter described,

and the pecrformence of ever covenant and sgreement of Boarrower contained hereln or in on supplementar
I e P e DOES HERESY GRANT. BARGAIN, SELL. RELEASE, AND AsSiEN ONTO THE
-GOVERNMENT, WITH GENERAL WARRANTY, THE_FOLLO‘HIING PROPERTY SITUATED IN THE STATE OF

SOUTH CAROLINA, COUNTY(IES) OF GREENV.ILLE.. .o .

{type desceiption in Capitsl Letters):

ALL that.piece, parcel or lot of land with the improvements thereon
situate, lying and being on the Southerly side of Gibson Circle in
Paris Mountain Township, Greenville, South Carolina, containing .85
acre' and having accoxding to Plat of property of C. R. Carter and
Stella Carter, prepared on May 14, 1970, by W. R. Williams, Jr., R.L.S.,
the following metes and bounds to-wit: . ' ' . N

BEGINNING at an ixon pin in the roadway of Gibson Cixcle being 15 feet
North of iron pin on the East Boundiry of other property of grantor

herein, and 239 feet 'South of boundary of William Black, or formerly
FHA 4271 Sc. (Rev, 9~18-69
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